Course Outline for Honors Economics 

Mr. Svarnias 
	Week
	Topic
	Subtopic
	State Goal
	Common Core Standards

	1
	Basic Economic Concepts (Introduction)
	· Thinking Like an Economist

· Scarcity

· Opportunity Cost
	15b, 15c, 15d, and 15e
	CC. 11 – 12. 

R.H. 1, 2, 3, 4, and 10

CC. 11 – 12.

W.HST. 1.a, 1.b, and 1.c

	1
	
	· Production Possibilities

· Circular Flow Model
	15b, 15c, 15d, and 15e
	CC. 11 – 12. 

R.H. 1, 2, 3, 4, 7, and 10

CC. 11 – 12.

W.HST. 2.a, and 2.d 

	2
	
	· Absolute Advantage

· Comparative Advantage
	15b, 15c, 15d, and 15e
	CC. 11 – 12. 

R.H. 1, 2, 3, 4, 7, and 10. 
CC. 11 – 12.

W.HST. 2.a, and 2.d

	2
	
	· Economic Systems
	15b, 15c, 15d, and 15e
	CC. 11 – 12. 

R.H. 1, 2, 3, 4, and 10

CC. 11 – 12.

W.HST. 1.a, 1.b, and 1.c

	3
	The Nature and Function of Markets
	· Understanding Demand and Supply 

· The Law of Demand and Supply
	15b, and 15c
	CC. 11 – 12. 

R.H. 1, 2, 3, 4, 7, and 10

CC. 11 – 12.

W.HST. 2.a, and 2.d

	3
	
	· Equilibrium Price and Quantity 

· Elasticity of Demand and Supply
	15b, and 15c
	CC. 11 – 12. 

R.H. 1, 2, 3, 4, 7, and 10

CC. 11 – 12.

W.HST. 2.a, and 2.d

	4

	
	· Price Ceiling and Price Floors

· Elasticity and Taxation
	15b, and 15c
	CC. 11 – 12. 

R.H. 1, 2, 3, 4, 7, and 10

CC. 11 – 12.

W.HST. 2.a, and 2.d

	4
	
	· Consumer and Producer Surplus 

· Marginal Utility
	15b, and 15c
	CC. 11 – 12. 

R.H. 1, 2, 3, 4, 7, and 10

CC. 11 – 12.

W.HST. 2.a, and 2.d

	5
	The Theory of the Firm
	· The Cost of Production

· Market Structure
	15a, and 15e
	CC. 11 – 12.
R.H. 1, 2, 3, 4, 7, and 10

CC. 11 – 12.

W.HST. 1.a, 1.b, 1.c, 2.a, 2.b, 2.d, and 2.e

	5
	
	· Perfect Competition
	15a, and 15e
	CC. 11 – 12.

R.H. 1, 2, 3, 4, 7, and 10

CC. 11 – 12. 
W.HST. 1.a, 1.b, 1.c, 2.a, 2.b, 2.d, and 2.e

	6
	
	· Monopoly

· The Regulated Monopoly
	14d, 15a, and 15e
	CC. 11 – 12.

R.H. 1, 2, 3, 4, 7, and 10

CC. 11 – 12.
W.HST. 1.a, 1.b, 1.c, 2.a, 2.b, 2.d, and 2.e

	6
	
	· Monopolistic Competition

· Oligopoly
	15a, and 15e
	CC. 11 – 12.

R.H. 1, 2, 3, 4, 7, and 10

CC. 11 – 12. 
W.HST. 1.a, 1.b, 1.c, 2.a, 2.b, 2.d, and 2.e

	7
	
	· Game Theory

· Analyzing Market Structures
	15a, and 15e
	CC. 11 – 12.

R.H. 1, 2, 3, 4, 7, and 10

CC. 11 – 12. 
W.HST. 1.a, 1.b, 1.c, 2.a, 2.b, 2.d, and 2.e

	7
	The Role of Government
	· The Economic Role of Government

· Market Failure
	15a, and 15c
	CC. 11 – 12. 
R.H. 1, 2, 3, 4, 7, and 10

CC. 11 – 12.
W.HST. 1.a, 1.b, 1.c, 2.a, 2.b, and 2.d

	8
	
	· Taxation

· Externalities
	15a, and 15c
	CC. 11 – 12. 
R.H. 1, 2, 3, 4, 7, and 10

CC. 11 – 12.
W.HST. 1.a, 1.b, 1.c, 2.a, 2.b, and 2.d

	8
	
	· Private Goods

· Public Goods

· Free Rider
	15a, and 15c
	CC. 11 – 12.
R.H. 1, 2, 3, 4, 7, and 10

CC. 11 – 12.
W.HST. 1.a, 1.b, 1.c, 2.a, 2.b, and 2.d

	9
	Factor Markets
	· Determining Wages
	15a
	CC. 11 – 12. 
R.H. 1, 2, 3, 4, 7, and 10

CC. 11 – 12.
W.HST. 1.a, 1.b, 1.c, 2.a, 2.b, and 2.d

	9
	
	· Determining The Number of Workers To Hire
	15a, 
	CC. 11 – 12. 

R.H. 1, 2, 3, 4, 7, and 10

CC. 11 – 12.
W.HST. 1.a, 1.b, 1.c, 2.a, 2.b, and 2.d

	10
	Midterm  Exam
	· Take Midterm Exam

· Review Midterm Exam
	15a, 15b, 15c, 15d, and 15e
	CC. 11 – 12. 
R.H. 1, 2, 3, 4, 7, and 10

CC. 11 – 12.

W.HST. 1.a, 1.b, 1.c, 2.a, 2.b, 2.d, and 2.e

	11
	Measuring Economic Performance 
	· Measuring Economic and Social Goals
	15a, 15b, 15c, 15d, and 15e
	CC. 11 – 12. 
R.H. 1, 2, 3, 4, and 10

CC. 11 – 12.

W.HST. 1.a, 1.b, 1.c, 2.a, and 2.d

	11
	
	· Gross Domestic Product (GDP)
	15a, and 15e 
	CC. 11 – 12.
R.H. 1, 2, 3, 4, 7, and 10

CC. 11 – 12.

W.HST. 2.a, and 2.d

	12
	
	· Real GDP

· Nominal GDP

· The GDP Deflator
	15a, and 15e
	CC. 11 – 12.

R.H. 1, 2, 3, 4, 7, and 10

CC. 11 – 12.

W.HST. 2.a, and 2.d

	12
	
	· Inflation

· CPI

· PPI
	15a, and 15e
	CC. 11 – 12.

R.H. 1, 2, 3, 4, 7, and 10

CC. 11 – 12.

W.HST. 2.a, and 2.d

	13
	
	· Unemployment

· Business Cycle
	15a, and 15e
	CC. 11 – 12.

R.H. 1, 2, 3, 4, 7, and 10

CC. 11 – 12.

W.HST. 2.a, and 2.d

	13
	Aggregate Supply and Aggregate Demand
	· Determining Output and Price Level
	15a, 15b, 15c, 15d and 15e
	CC. 11 – 12. 
R.H. 1, 2, 3, 4, 6, 7, and 10

CC. 11 – 12.

W.HST. 1.a, 1.b, 1.c, 2.a, and 2.d

	14
	
	· Keynesian vs. Classical Views

· Fiscal Policy
	15a, 15b, 15c, 15d, and 15e
	CC. 11 – 12. 

R.H. 1, 2, 3, 4, 6, 7, and 10

CC. 11 – 12.

W.HST. 1.a, 1.b, 1.c, 2.a, and 2.d

	14
	
	· Income Expenditure Model

· Fiscal Policy
	15a, 15b, 15c, 15d, and 15e
	CC. 11 -12. 

R.H. 1, 2, 3, 4, 6, 7, and 10

CC. 11 – 12.

W.HST. 1.a, 1.b, 1.c, 2.a, and 2.d

	15
	Money, Banking, and Monetary Policy
	· Money 

· The Money Multiplier
	15a, and 15e
	CC. 11 – 12.
R.H. 1, 2, 3, 4, 7, and 10

CC. 11 – 12.

W.HST. 1.a, 1.b, and 1.c

	15
	
	· The Fed

· Monetary Policy
	15a, and 15e
	CC. 11 – 12.

R.H. 1, 2, 3, 4, 7, and 10

CC. 11 – 12.

W.HST. 1.a, 1.b, and 1.c, 2.a, 2.b, and 2.e

	16
	
	· Determining Interest Rates

· Effectiveness of Monetary Policy
	15a, and 15e
	CC. 11 – 12.

R.H. 1, 2, 3, 4, 7, and 10

CC. 11 – 12.

W.HST. 1.a, 1.b, and 1.c, 2.a, 2.b, and 2.e

	16
	Monetary and Fiscal Policy Combination 
	· Monetary and Fiscal Policy Interaction

· Economic Growth
	15a, 15b, 15c, 15d, and 15e
	CC. 11 – 12.

R.H. 1, 2, 3, 4, 7, and 10

CC. 11 – 12.

W.HST. 1.a, 1.b, and 1.c, 2.a, 2.b, and 2.e

	17
	The United States in a Global Economy
	· Absolute Advantage 

· Comparative Advantage 
	15d, and 15e
	CC. 11 – 12.

R.H. 1, 2, 3, 4, 7, and 10

CC. 11 – 12.

W.HST. 1.a, 1.b, and 1.c

	17
	
	· Imports and Exports

· Tariffs
	15d, and 15e
	CC. 11 – 12.

R.H. 1, 2, 3, 4, 7, and 10

CC. 11 – 12.

W.HST. 1.a, 1.b, and 1.c

	18
	
	· Protectionism and Balance of Trade
	15d, and 15e
	CC. 11 – 12.

R.H. 1, 2, 3, 4, 6, 7, and 10

CC. 11 – 12.

W.HST. 1.a, 1.b, and 1.c

	18
	
	· Exchange Rates

· International Way of Thinking
	15d, and 15e
	CC. 11 – 12.

R.H. 1, 2, 3, 4, 6, 7, and 10

CC. 11 – 12.

W.HST. 1.a, 1.b, and 1.c, 2.a, 2.b, and 2.e

	19
	Review 
	· Review Macro and Micro
· Prepare For Final Exam
	15a, 15b, 15c, 15d, and 15e 
	CC. 11 – 12.
R.H. 1, 2, 3, 4, 6, 7, and 10

CC. 11 – 12.

W.HST. 1.a, 1.b, 1.c, 2.a, 2.b, 2.d, and 2.e

	19
	Final 
	· Take Final 

· Review Final
	15a, 15b, 15c, 15d, and 15e
	CC. 11 – 12.

R.H. 1, 2, 3, 4, 6, 7, and 10

CC. 11 – 12.

W.HST. 1.a, 1.b, 1.c, 2.a, 2.b, 2.d, and 2.e

	20
	End of Semester Procedures 
	· Collect Books
	
	


